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TOCGETHER with all and singular the rights, members, hereditiments, and appuitencinees to the same belonging or e any way
incident or appertaining, including all built-in stoves and refrigerators, heatine. air conditivning, plunhing wnd electrical fistures, wall
to wall carpeting, fences and gates, and any other equipment or fistaires now or hereatter attached. connected or fitted in any manuer,
it being the intention of the parties hereto that all such fixtures and equipment, other than hausehold miture, be comidered a part of
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l the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the asbove described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aild premises unto the Mortgagee, its successors anud assigns,
from and against the Mortgagor and every person whomsocver fawfully cliiming or to claim the sume or any part thereof.
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

). That the Mortgagor will promptly pay the principa) and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced heréafter. at the option of the
Mortgagee, for the payinent of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortaagee to the Mortgagor under
the authority of Sec. 43-535, 1962 Code of laws of South Carolina, as amended, or similar statutes, and all sums so advaneed shall bear
interst at the same rate or rates as that provided in said vote unless otherwise agreed upon by the partics and shall be payable at the
demand of the Morlgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the iinprovements on the mortgaged premises, whether now eaisting or hereafter to be erected, insured
; apainst loss by fire, windstorm and other hazards in a sum not less than the baluxe due hereunder at any thoe and i 3 company or
) companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgaee and
, aprees that 2l such policies shall be held by the Mortgagee should it so require and shall include loss pavable dawwes in Lanvor of the
: Mortgapee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortuagee by regivtered mail; and should the
% Moitgagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Mertgagee may cause
; such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insutance, with interest as

hereinabove provided.

2 . That the Mortyagor will keep all improvements upon the mortgaged premises in good repair, and shounkd
so. the Mortgazee may . at its option, enter upon said premises and make whatever repairs are necessary and charge
repairs to the mortgage debt and collect the same ender this morigaye, with interest as hereinabove providel.

: 3. That the Mortzagee may al any lime require the issnance amd maintenance of insurance npon the Life of any person obligated
: under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, awld if the
$ sugniums are not otherwise paid, the Mortgazee may pay said premivus and any amount so paid shall become a part of the mortgage
: eDt.
H 6. That Mortgayor agrees to pav all taxes and other public assessments Ievied ayainst the mortgaged premises on or before the
i due dates thereof 2nud to exhibit the receipts therefor at the offices of the Mortzagee immedistely upon payment, and shoukd the Mort-
zazor f4il to pay such taves ared assessments when the same shall fall due, the Mortgawer may, at its option. pay the same and charge
the amcunts so paid to the mortgage debi and collect the same under this mertzace. with interest s above pron ifed.

Ry

T R —

LY I VR AR kgt

Mosteagor fail to do
the expenses for such

< 7. That if this mortgage securcs a “comstruction loan™, the Mostaacor agrees that the principal amennt of the indcltedness hereby
3 secured shall be dishursed to the Mortgagor in periodic pavments, as constrction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed but is made 2 part of this mortgage and incomporated herein by
reference.

5. That the Mosteagor will pot further encunler the premises abne described, without the prior consent of the Mo:tgagee, and
should the Mortiagor so encinber such premises. the Mortgayee may. b its option. declare the indebtedness hereby secured to
imnadiately dye sud porable and may institute any procecdings necesary to collect said indebtedness.
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9. Tt should the Mortzagor ahenite the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortzare indebtadnes is rot paid in full, the Mortzagor or his Purchaser shall be requited to file with the Association an
application for an acsumption of the motgase indebtedress, pay the resonible wost as reqguired by the Association for processing
assumption furnish the Assoviztion with a copy of the Contract of Sale, Bond fur Title, or Dinal of Comeyame, and have the interest
on the seid Joan balance to the maxi-

rate on the lozn balance eusting at the tine of transfer modified by increasing the interesi sate
mum rate per aunum permitted to be chareed at that time by applicadde Susth Caroling law, or 3 Tesser inrease in futerest rate as may
be detertnized by the Assoviation. The Asso_iation will ntify the Mortzseor or his purchaser of the new interest rate and monthly pay-
isents, and will mail him a new passheock. Shonld the Mortgazor, or his Purdisr, £4il 1o comaply with the provisions of the within
parazraph. the Mortgazee, at its eption. nay dedare the indebtednes bereby secired to be innneduately due and pavable and may

institnte any proceedings necessany to colect said indebtedness.
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il interest as dee on the promissory rote and the same shall be

10, That should the Mortzagor fail to make pavinents of principal 2
suph with and bide by any by-laws or the charter of

unpaid for a periccd of thirty (31 dave or of there shonld be any failire to o
the Mortgazee, or any stipslations st out in this martzage. the Mortuager ot its opticn. muay write to the Mortaagor at his last known .
addiens wiving him thirty 2 30 davs in which to reutify the said defanlt and shondd the Mortzszor L3l to redtify said default within the 3
said thirty davs, the Morteavee, oy ot s option, iscrease the interest rate on the b bl for the renaining term of the loan or
for a koser term to the mnimy rate pr cnoum peisitted to be Charced Lt tha time Iy applnodde Sonth Carolina law. or a Lesser 3
ircrease rate as may be determdied by the Assenistion. The monthly pavmeonte will be adintad accondinaly.
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T That shonkd the Mertzazor fa3 to pshe pavsents of principal azed intenet o dre on (e promisors note and Jonld any monthly
“Late charce” not to excend an amourdt

installnent becvme past due for a perind in cwess of 15 davs, the Mortmesee iy oollect a
nse ingident to the handling of such
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1 egual to five (377) per centizm of 2nv ssch past due installment in onler o cover the extra expe
delinquent payments.

12 That the Morgazor herehy assirs to the Mosteazee, its succeswns and awignse Al the reets isnes, amd profits aceming from
the mortzazed premises retaining the it to il the came 0 bong o the delt hereby secnsal s not in arears of payvment. but N
hould anv part of the princips) b taleac o imterest. taes, or fire inanrane premins, b past due aud uopaid. the Mortzagee !
may without mlice or further procealings take over the montaaged premiss, if thoy shadl Be ovorplad Ty a taant or tenants ard
wolleet said repts and profits and apph the e to the indebtoalnes bl wondl without Ldelity o acooun for anvthing more
than the rents and profits 2dtuslly cullatead. less the oot of collactson and wr terant s anthoriral pon Fequest by Mortgagee. to
make all rental parments direct o the Mortwagzer, withont lahility to the Motzazor il petfie] to the Gatrary by the Mostgagee:

v to the Judze of the

and donH Qid presnises 2t the time of ouh defanlt be ocvupiod by the Marteazor, the Martaizoe sen apol
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Corty Comrt o7 to 2y Jodoe of tha Cont of Conenon Fleas wha sholl be reidertor presidina juothe connty afoce<ail for the appoint- ;
et of 2 revener with anthositv to t.le [ AMREION of 5] prendsas el calhot vzl rents aned proefits .'-p;\l_\in-c waid rents, after pay- i {
inz the ant of colleaton, to e redvize debt withont Bty U st for amthing nwoe then tee tents 2 profits actually i :

collectod. : ;

13. That the Moddzazee. 2t its option. may requize the Mortwazos o pay ta the Mortzazee, o the fint day of each mmonth until the
rode sviired berebt i fulle pasd, the fo¥kming same in wddition ta the pozoents of prindpal a2 intezet provided in <id note: a sum
eqii 1o the prosainms thet will revt bevsse due ar=l paalde on pole ov of nemtzece wosanty imurace il appl e b, fire and other
hazard insrrance oosering the mortaaged proporty plos taves ars] savesne 00 net Jie oo the stz premaises 2001 ac etimated] by
the Mortaree) ke all wime already paid therefer divaded Ty the somber of snosthe to edipne Vo fire one siicath prios to the date when
sich premaiumis tavws and assanents will b dee and pavalde, <uch cime o bae el B Mortazoe to paoy cdd pranines, tiwes arn
crte. Shenl thess paments evoced the anoant of partents adtoally rade I the Mortogere for taes, acssments. or
s, the excess mav be aedited by the Mastzazee on sibquent panents to Yo ade b the Metoagor: of, horvever.
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axid curns shall 1 inasfficient to make sad pavments when the same ol Taomne due and paoadide the Mertcaos shall pav to the

Mortzagee any armonnts pevissary to make up the deficienoy. The Morwazor further aurevs that ot the ool of ten veare frean the date

heseod. Momtzagee may. at its option. applv for renewad of morteaze onrndy or dualar inareroe S apphicallet vonering the halance

then reinaining die on the pmtoare debt and the Mortzazor mav. 2t it option, pav the sinele proesninma roquined for the remnining !

vears of the terin er the Mortzagor mav pay sich premitim and add the Cooe to the rocrtare B0 foahich event the Mortaazes <hall

5! repav to Mortzager wuh premiom pavnesnt. with interest at the rade areaifind 2 el procceny sede inogaal macthly installments
ever the renining pasment penied. B
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